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KEY AMERICAN ANGEL STATS 2016

$24B Invested 71K+ :Ine::lsery state
~300,000...

Averages Individual check size Group deal size
$10 - S50K FS300-850K
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Group Valuation

$3-4M




WHO ARE ANGELS?

2111 2

77.9% Male 22.1% Female

30% of new angels are women
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*E’t‘s&:ANGELS ARE EVERYWHERE

3 Not Just in San Francisco, New York, and Boston

: -l-\" Great Plains ( New York

S 6.4%, 7.5%
a7 Mid-Atlantic
California Southwest 10.7%

New England
128%

Southeast
15.4%
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WHERE ANGELS FIND DEALS
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73% HAVE MBA/MASTER’S OR ADVANCED DEGREE

Communications [l 2.4%

Information Services [N 6.1%

Biology [N 10.0%
Liberal Arts [ 22.7%

Engineering [N 25.9%

Other IR 16.6%

0% 10% 20% 30% 40% 50% 60% 70%
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ANGELS ARE ENTREPRENEURS AND EXECUTIVES

ounder or CEO
of a startup

Executives at
or-profit companies

55%

Board member at
for-profit companies

Middle management
at for-profit firms
0% 10% 20% 30% 40% 60%
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BACKGROUND MAKES A DIFFERENCE
ENTREPRENEURIAL backgrounds: Avg check size

$38,960

 Write larger checks l $28,127
¢ Take aCt|Ve FO|eS Entrepreneurial background No entrepreneurial
background
70% B w/ Entrepreneurial
60% background
50% :;gkzgntreprenemal
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BACKGROUND MAKES A DIFFERENCE
ENTREPRENEURIAL Backgrounds:

* Invest in more companies » Have more positive exits
14 45%
12 40%
10 35%
8 30%
25%
6 20%
4 15%
5 10%
5%
0 0%
w/ Entrepreneurial w/o Entrepreneurial w/ Entrepreneurial w/o Entrepreneurial
background background background background
e .
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INVESTING FUNDAMENTALS - TEAM
QUALITY EXPERIENCE AND KNOWLEDGE

B important
B mot important

1) ‘highly important’ linked to a score of a 4 or 5, on a 1-5 scale)
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MEN AND WOMEN HAVE SOME INVESTING DIFFERENCES

Gender of Founder

Women care about the 5 1%
gender of founders by nearly :
10 times more than men 79F women - for men

1) *highly important’ linked to a score of a 4 or 5, on a 1-5 scale
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MEN AND WOMEN HAVE SOME INVESTING DIFFERENCES
Importance of Social Impact of Company

ga Y-

ey tosay soisl B3 ° 167

impact is important for women - for men

1) ‘highly important’ linked to a score of a 4 or 5, on a 1-5 scale
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MEN AND WOMEN HAVE SOME INVESTING DIFFERENCES

Average check size $37 671 $26,652
Companies in portfolio 159 123
% follow-on investments 32% 27%
I I
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MEN AND WOMEN HAVE SOME INVESTING DIFFERENCES

Percentage of Positive Exits By Gender
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THANK YOU

Elaine Bolle
ebolle@rtpcapital.org

Al repcapica

" ' ' | occwiime
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